
Key Facts

Incep�on date 31 December 2019

Minimum investment size £250,000

Minimum recommended �me horizon 3+ Years

UK Repor�ng status funds held Yes

Expected vola�lity <8%

Expected maximum drawdown

12­month yield (trailing)

Underlying fund charges (excluding Oakglen fees)

<15%

%2.65

%0.57

Strategy Descrip�on

The Conserve strategy is a long only por�olio designed to deliver modest capital apprecia�on while 

maintaining a conserva�ve risk profile. With a higher alloca�on to fixed income (approximately 50%) 

and a modest exposure to equi�es, the por�olio is constructed to priori�se capital preserva�on and 

the stability of returns, while s�ll offering reasonable long term growth poten�al.

This strategy operates at the lower end of the risk spectrum, making it well-suited for investors who 

prefer a more cau�ous level of market exposure. Its diversified asset mix is designed to limit vola�lity 

and deliver a smoother investment experience, par�cularly during periods of market stress.

The por�olio is built using high convic�on ac�ve fund managers with a global perspec�ve, supported 

by the selec�ve use of passive vehicles—such as low cost ETFs—to efficiently access specific markets 

and thema�c opportuni�es.

The Conserve strategy is best suited to investors with a medium term investment horizon (typically 3+ 

years) who are seeking steady, reliable returns and are comfortable with modest levels of risk, 

including limited but occasional fluctua�ons in por�olio value.

Equity Regional Exposure

Por�olio Date: 30/09/2026

%

North America 49.2

Europe developed 20.4

Japan 11.8

United Kingdom 7.8

Asia developed 5.6

Asia emerging 2.0

Australasia 1.9

Africa/Middle East 0.8

La�n America 0.5

Europe emerging 0.1

Equity Sector Exposure

Por�olio Date: 30/09/2026

%

Technology 21.5

Industrials 20.3

Healthcare 12.2

Basic Materials 10.9

Financial Services 9.9

Energy 9.1

Consumer Cyclical 5.4

Consumer Defensive 5.1

Communica�on Services 3.6

U�li�es 1.7

Real Estate 0.4

Por�olio Date: 30/09/2026

Weigh�ng %

Invesco Sterling Bond Fund
Pimco Global Bond Fund
GS Acs UK Gilt 1­10 Yrs ETF
SPDR 0­5 YR Corp Bond ETF
Fidelity Absolute Return Fund
Polar Capital Global Tech
Polar Capital Global Absolute Return
iShares UK Gilt 0­5YR ETF
TwentyFour Corporate Bond Fund
iShares Physical Gold ETC

10.88
10.39

9.78
7.91
5.78
5.54
5.54
5.34
4.85
3.97

Top 10 Holdings

Asset Class Weigh�ngs

Por�olio Date: 30/09/2026

%

Fixed Income 49.1

Equity 33.2

Other 15.3

Cash & Equivalents 2.4

Total 100.0

Por�olio Breakdown

Performance Since Incep�on

Past performance is not an indicator of future performance, the value of investments can go down as well as up.

Time Period: 01/01/2020 to 30/09/2026

2020 2021 2022 2023 2024 2025 2026
­7.5%

0.0%

7.5%

15.0%

22.5%

30.0%

37.5%

Oakglen Wealth GBP Conserve Model 27.0% ARC Cau�ous PCI TR GBP 19.0%

Discre�onary Sterling Conserve Strategy October 2026



Contribu�on Analysis

Time Period: 01/09/2026 to 30/09/2026

Weights Contribu�on

iShares Physical Gold ETC

Pimco Global Bond Fund

VanEck Global Mining ETF

Invesco Sterling Bond Fund

La�tude Global Equity Fund

4.12 ­0.29

10.54 ­0.26

2.73 ­0.23

10.88 ­0.13

3.83 ­0.10

Time Period: 01/09/2026 to 30/09/2026

Weights Contribu�on

Polar Capital Global Tech

Zennor Japan Fund

Capital Group New Perspec�ves

Xtrackers MSCI World Energy ETF

iShares UK Gilt 0­5YR ETF

5.14 0.48

2.97 0.07

3.60 0.05

3.07 ­0.01

5.31 ­0.02

Three key developments shaped markets during the third quarter. Renewed conflict involving the U.S., Israel and Iran disrupted shipping through the Strait of Hormuz and 

pushed Brent crude above $100 per barrel. Damage to refineries also constrained refined­product supplies, adding to infla�onary pressures. Higher energy prices, monetary 

�ghtening and improving economic growth subsequently pushed government bond yields higher, weighing on fixed income and equi�es.

Despite these headwinds, strong corporate earnings con�nue to support employment and investment, while AI infrastructure spending remains robust as companies 

expand compu�ng capacity and upgrade digital networks. With infla�on above target, further modest monetary �ghtening appears likely. Por�olios therefore remain 

diversified across technology, defence, energy, mining and healthcare, while within fixed income we favour shorter­to­intermediate maturi�es and higher­quality credit to 

reduce sensi�vity to further increases in yields.

Against this backdrop, the Oakglen Wealth GBP Conserve strategy returned ­1.21% in September, compared with ­0.70% for its benchmark. Year to date, the strategy 

returned +2.16%, versus +2.46% for the benchmark. The modest shor�all primarily reflected weakness across gold, mining and fixed income holdings, which outweighed 

posi�ve contribu�ons from technology and Japanese equi�es.

The Polar Capital Global Technology Fund was the largest posi�ve contributor, adding +0.48%, supported by renewed enthusiasm for AI and exposure to cloud compu�ng, 

semiconductors and digital infrastructure. Zennor Japan added +0.07%, benefi�ng from its industrial, materials and financial holdings, while Capital Group New Perspec�ve 

contributed +0.05% through its diversified exposure to high­quality global companies.

The iShares Physical Gold ETC was the largest detractor, reducing performance by ­0.29%. Gold weakened as rising yields increased the opportunity cost of holding a non­

yielding asset, while a stronger US dollar and profit­taking also weighed. PIMCO Global Bond detracted ­0.26% as bond prices fell amid rising yields and expecta�ons that 

monetary policy would remain restric�ve. VanEck Global Mining detracted ­0.23%, reflec�ng weaker precious­metal prices. Invesco Sterling Bond reduced performance by 

­0.13% as UK yields rose, while La�tude Global Equity detracted ­0.10% because its defensive posi�oning and technology underweight lagged the AI­led market. La�tude 

nevertheless remains an important source of diversifica�on and downside resilience overall.

While these posi�ons acted as a short­term headwind, they remain aligned with our convic�on­led investment approach. We con�nue to favour structural growth themes 

including ar�ficial intelligence, defence, healthcare innova�on and resource scarcity, while maintaining diversified exposure across sectors and asset classes. We believe this 

posi�oning leaves por�olios well placed to benefit from long­term secular trends, while helping to navigate an environment of elevated infla�on, geopoli�cal uncertainty 

and higher interest rates.

1 Month 3 Month YTD 1 Year 3 Year 5 Year Since Incep�on CAGR Since Incep�on

Oakglen Wealth GBP Conserve Model

ARC Cau�ous PCI TR GBP

­1.21 ­1.21 2.16 4.65 22.69 15.38 26.99 3.60

­0.70 0.00 2.46 4.48 18.12 11.16 19.00 2.61

2025 2024 2023 2022 2021 2020

Oakglen Wealth GBP Conserve Model

ARC Cau�ous PCI TR GBP 6.76 4.57 3.68 ­7.60 4.23 4.20

9.76 4.20 4.85 ­7.38 3.30 8.34

Calendar Year Performance %

Commentary

Trailing Performance %

Performance is based upon the total return of the investment strategy and actual client returns may vary. Performance is calculated using a �me­weighted rate of return using daily valua�ons. Strategy incep�on date is 01.01.2020. All of 

the investments used in the strategy were available during the �me period presented. The strategy holds both accumula�on and distribu�on share classes. All transac�ons are executed using closing prices on the day they are

communicated.*Strategy is subject to rebalancing at least half­yearly. Performance is stated net of a 1% per annum Oakglen management fee and underlying investment manager fees. Expected vola�lity is the maximum standard 

devia�on that can be expected of the strategy over an economic cycle (typically 7 years but this can vary significantly). Standard devia�on measures the dispersion of returns rela�ve to the average return. It depicts how widely the returns 

vary over a period of �me. When an investment has a high standard devia�on, the expected range of performance is wide, implying greater vola�lity. Expected maximum drawdown is an indicator of downside risk over a specified �me 

period. It is the por�olio’s maximum loss, expressed as a percentage, in a peak­to­trough decline before a new peak is a�ained. Por�olio Breakdown is reflec�ve of the current strategy exposure but is subject to change. The ARC Sterling 

Cau�ous PCI is determined by Oakglen to be the most suitable benchmark for comparison purposes only. It must be noted that the last 3­month performance figures may be based on ARC es�mates and may therefore be subject to 

revision. Further informa�on can be found here: www.suggestus.com. (c) Morningstar [2025]. All rights reserved. Use of this content requires expert knowledge. It is to be used by specialist ins�tu�ons only. The informa�on contained 

herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied, adapted or distributed; and (3) is not warranted to be accurate, complete or �mely. Neither Morningstar nor its content providers are 

responsible for any damages or losses arising from any use of this informa�on, except where such damages or losses cannot be limited or excluded by law in your jurisdic�on. The performance of actual por�olios linked to this strategy 

may differ from the performance of the strategy shown herein due to certain funds contained in the s trategy not being made available for investment into actual por�olios by some investment pla�orms, the varia�on in �ming of the 

ini�al investment or rebalancing differences resul�ng from minimum transac�on size limits on the investment pla�orm.

This document is distributed by Oakglen Wealth Limited and / or Oakglen Wealth (Jersey) Limited (he rea�er “Oakglen”) to you for your informa�on and discussion only. Unless otherwise stated nothing in this document cons�tutes 

investment or tax advice, or a representa�on that any investment is suitable or appropriate to your individual circumstances, or otherwise cons�tutes a personal recommenda�on to you. It is not a solicita�on or an offer to buy or sell any 

security or other financial instrument. Any informa�on including facts, opinions or quota�ons, may be condensed or summarised and is expressed as of the date of wri�ng. The informa�on may change without no�ce and Oakglen is 

under no obliga�on to ensure that such updates are brought to your a�en�on. If an investment is denominated in a currency other than your base currency, changes in the rate of exchange may have an adverse effect on value, price or 

income. This document may relate to investments or services of an en�ty/person outside the United Kingdom, or to other ma�ers which are not regulated by the Financial Conduct Authority, or in respect of which the protec�ons of the 

Financial Services Compensa�on Scheme apply. Further details as to where this may be the case are available on request in respect of this document. Addi�onally, this document may relate to investments or services of an en�ty/person 

outside Jersey, or to other ma�ers which are not regulated by the Jersey Financial Services Commission, or in respect of which the protec�ons of the Jersey Financial Services Commission for retail clients. Further details as to where this 

may be the case are available on request in respect of this document. This document has been prepared from sources Oakglen believes to be reliable, but we do not guarantee its accuracy or completeness and do not accept liability for 

any loss arising from its use. Oakglen reserves the right to remedy any errors that may be present in this document. Oakglen, its affiliates and / or their employees may have a posi�on or holding, or other material interest or effect 

transac�ons in any securi�es men�oned or op�ons thereon, or other investments related thereto and from �me to �me may add to or dispose of such investments. This document may not be reproduced either in whole, or in part, 

without our wri�en permission. The distribu�on of this document and the offer and sale of the investment in certain jurisdic�ons may be forbidden or restricted by law or regula�on. This communica�on does not cons�tute the 

solicita�on of an offer to purchase or subscribe for any investment or service in any jurisdic�on where, or from any person in respect of whom, such a solicita�on of an offer is unlawful. The services described are provided by Oakglen or 

by its subsidiaries and/or affiliates in accordance with appropriate local legisla�on and regula�on. Data Source: Oakglen Wealth (Jersey) Limited and Oakglen Wealth Limited, unless otherwise specified. Oakglen is a registered business 

name of Oakglen Wealth (Jersey) Limited and Oakglen Wealth Limited. Oakglen Wealth (Jersey) Limited is regulated in Jersey by the Jersey Financial Services Commission for the conduct of Investment and Fund Services Business and is a 

limited company with company number 121454, incorporated in Jersey on 7 June 2016. Its business address is 1 IFC, St Helier, Jersey, JE2 3BX. Oakglen Wealth Limited is authorised and regulated by the Financial Conduct Authority. The 

registered address of Oakglen Wealth Limited is 30 Golden Square, London, W1F 9LD and is registered in England and Wales with number 13182724.


